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Abstracts

The Global Footwear Market is projected to expand from USD 460.34 Billion in 2025 to

USD 657.08 Billion by 2031, reflecting a compound annual growth rate of 6.11%. This

industry encompasses a broad spectrum of protective, hygienic, and decorative items

worn on the feet, including athletic sneakers, formal dress shoes, and casual sandals

crafted from leather, textiles, or synthetic materials. The sector?s upward trajectory is

primarily fueled by rising global disposable incomes and a lasting shift in consumer

behavior toward health and wellness, which generates continuous demand for

performance-oriented athletic gear. These core economic drivers ensure long-term

industry expansion that remains distinct from fleeting fashion fads or seasonal trends.

Despite this positive outlook, the sector contends with a significant challenge regarding

supply chain overreliance on specific geographic regions, which exposes manufacturers

to trade instability and logistical hazards. As reported in the World Footwear Yearbook

2025 by APICCAPS, global footwear production saw a recovery in 2024, rising by 6.9

percent to a total of 23.9 billion pairs. However, because the vast majority of this output

is concentrated in Asia, the market remains vulnerable to regional disruptions that could

hamper global distribution efficiency and undermine price stability.
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Market Driver

Increasing global engagement in sports and physical fitness acts as a major catalyst for

the footwear industry, as consumers increasingly prioritize health and wellness. This

trend drives the demand for specialized athletic shoes designed for injury prevention

and performance enhancement, appealing not just to professional athletes but also to

casual runners and gym-goers seeking professional-grade technology. The financial

strength resulting from this consumption is evident in recent corporate reports; for

instance, Skechers U.S.A., Inc. announced record annual sales of $8.00 billion in their

'Fourth Quarter and Full Year 2023 Financial Results' from February 2024. Similarly,

demand for high-performance gear is surging, as highlighted by Deckers Brands in May

2024, reporting that net sales for their HOKA brand jumped 27.9% to $1.807 billion in

the 'Fiscal Year 2024 Financial Results.'

Concurrently, a rising consumer preference for sustainable and eco-conscious materials

is fundamentally reshaping manufacturing processes and brand strategies. Companies

are aggressively moving away from virgin plastics toward bio-based alternatives and

recycled polymers to meet environmental regulations and ethical expectations, forcing

brands to innovate supply chains to reduce carbon footprints without sacrificing

durability. Major manufacturers are setting ambitious goals to replace conventional

synthetics; as noted in the 'Annual Report 2023' by Adidas AG released in March 2024,

the company successfully switched 99% of its polyester usage to recycled polyester.

This rapid transition indicates that environmental responsibility has become a core

operational metric and competitive necessity rather than a niche marketing tactic.

Market Challenge

The supply chain overreliance on specific geographic regions creates a critical

vulnerability that directly hinders the stability and expansion of the global footwear

market. This centralization exposes the industry to disproportionate risks where

localized disruptions, such as labor shortages, geopolitical tensions, or logistical

bottlenecks, inevitably escalate into worldwide inventory crises. Because manufacturers

depend heavily on a limited number of production hubs, they lack the flexibility to quickly

redirect operations during emergencies. This rigidity results in fluctuating freight costs

and unpredictable delivery timelines, which erode profit margins and prevent companies

from fulfilling consumer demand efficiently.

This lack of diversification hampers the sector by converting regional volatility into a
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global constraint on growth. According to APICCAPS, in 2024, Asia accounted for 88

percent of global footwear production, meaning the industry effectively relies on a single

continent for the overwhelming majority of its output. Consequently, any operational

setback in this region stalls the global product flow, causing lost sales opportunities and

deterring the long-term investment necessary for sustained market development.

Market Trends

The expansion of Direct-to-Consumer (DTC) digital sales channels is fundamentally

altering the distribution landscape of the global footwear market. Manufacturers are

strategically reducing their dependence on third-party wholesalers to capture higher

profit margins and establish direct relationships with their customer base, allowing them

to control the entire consumer journey and gather proprietary data to refine product

development. The financial impact of this strategy is evident in the performance of

market leaders who have pivoted toward owned digital platforms; according to NIKE,

Inc., June 2024, in the 'Fiscal 2024 Fourth Quarter and Full Year Results', the

company's direct sales arm, NIKE Direct, generated revenues of $21.5 billion,

underscoring the substantial scale and revenue potential of this channel distinct from

traditional retail partnerships.

Simultaneously, the growth of the secondary sneaker resale and collectible market has

transformed footwear into a tradable asset class driven by scarcity and cultural hype.

Digital marketplaces have institutionalized this sector, allowing limited-edition releases

to command significant premiums over retail prices based on real-time demand

dynamics, which drives brand heat and encourages manufacturers to leverage "drop"

models. The volatility and rapid expansion of specific segments within this market

highlight its vibrancy; according to StockX, November 2024, in the 'Quarterly Trend

Report', trades for the Asics Gel-1130 silhouette increased by over 1,000% year-over-

year, illustrating how quickly consumer preference shifts within the secondary market

can elevate niche products into high-value commodities.

Key Market Players

Nike, Inc.

adidas AG

Puma SE
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Skechers USA, Inc.

ASICS Corporation

New Balance Athletics, Inc.

Li-Ning Company Limited

Under Armour, Inc.

Bata Corporation

Deckers Outdoor Corporation

Report Scope

In this report, the Global Footwear Market has been segmented into the following

categories, in addition to the industry trends which have also been detailed below:

Footwear Market, By Type

Athletic Footwear Vs Non-Athletic Footwear

Footwear Market, By Material

Rubber Vs Plastic

Footwear Market, By Distribution Channel

Supermarket/Hypermarket

Shoe Stores

Independent Retailers

Online & Others

Footwear Market, By End User
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Men's Footwear Vs Women's Footwear

Footwear Market, By Region

North America

United States

Canada

Mexico

Europe

France

United Kingdom

Italy

Germany

Spain

Asia Pacific

China

India

Japan

Australia

South Korea

South America

+357 96 030922
info@marketpublishers.com

Footwear Market ? Global Industry Size, Share, Trends, Opportunity, and Forecast, Segmented By Type (Athletic...

https://marketpublishers.com/report/textile-leather/footwear/Footwear Market techsc.html


Brazil

Argentina

Colombia

Middle East & Africa

South Africa

Saudi Arabia

UAE

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Global

Footwear Market.

Available Customizations:

Global Footwear Market report with the given market data, TechSci Research offers

customizations according to a company's specific needs. The following customization

options are available for the report:

Company Information

Detailed analysis and profiling of additional market players (up to five).
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